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HLW�PHKU� DOV� HLQHU�@RFKH
VLQG�GLH�<FKXOHQ�LQ�+DGHQr
@ÃUWWHPEHUJ� ZHJHQ� GHV
,RURQDYLUXV� JHVFKORVVHQc

-LH� <FKÃOHU� EHILQGHQ� VLFK� LP
{1RPHr8IILFHxd� ZLH� HV� QHXr
GHXWVFK� JHQDQQW�ZLUGc�*XFK� LQ
+DOLQJHQ�VLW]HQ�GLH�<FKÃOHULQQHQ
XQG� <FKÃOHU� DXV�0UXQGVFKXOHQd
1DXSWVFKXOHQd�;HDOVFKXOHQd�0Hr
PHLQVFKDIWVVFKXOHQd�0\PQDVLHQ
RGHU�+HUXIVVFKXOHQ�SO®W]OLFK�]X
1DXVHc� <WDWW� <FKXOSIOLFKW� JLOW
<FKXOYHUERWc� @LH� GHU� >QWHUr
ULFKWVVWRII� YHUPLWWHOW� ZLUGk� -D
KDW�MHGH�<FKXOH�LKUH�HLJHQH�<WUDr
WHJLH�HQWZLFNHOWc
2Q�GHU�;HDOVFKXOH�+DOLQJHQd�LQ

GHU� 9KLOLSSr6DWWKøXVr1DKQr
<FKXOH�l961<m�VRZLH�LQ�GHU�<Lr
FKHOVFKXOH� VHW]W� PDQ� DXI� GLH
5HUQSODWWIRUP�6RRGOHc�-DV�NRVr
WHQORVH�2QVWUXPHQW�IÃU�LQWHUDNWLr
YHQ�>QWHUULFKW�HUP®JOLFKW�HV�XQr
WHU�DQGHUHPd�5HUQJUXSSHQ�]X�ELOr
GHQd�GHQ�<FKÃOHUQ�*XIJDEHQ�XQG
6DWHULDOLHQ� ]X]XOHLWHQ� XQG�*Ur
EHLWVHUJHEQLVVH�]X�EHZHUWHQc

6WTXZQOMZ�A\IZ\
6LW� GHP� 4XUVPDQDJHPHQWV\Vr
WHP�VLQG�GLH�<FKXOOHLWHU�DQ�DOOHQ
GUHL�+DOLQJHUQ�<FKXOHQ�]XIULHGHQ
t�REZRKO�GHU�<WDUW�DQIDQJV�]LHPr
OLFK�KROSULJ�ZDUc� {-D� VHKU�YLHOH
<FKXOHQ�GLHVH�5HUQSODWWIRUP�QXWr
]HQd�NDP�HV�]X�HLQHU�ªEHUODVWXQJ
XQG�GDV�<\VWHP�LVW�]XVDPPHQJHr
VWÃU]Wxd� HUNOøUW�6LFKDHO�-DPPd
<FKXOOHLWHU� GHU� +DOLQJHU� ;HDOr
VFKXOHc�-HU�/HKOHU�VHL�QXQ�EHKRr
EHQ�XQG�GLH�5HUQSODWWIRUP�IXQNr
WLRQVIøKLJc
.XJHQ�<WUDXELQJHUd�<FKXOOHLWHU

GHU� 9KLOLSSr6DWWKøXVr1DKQr
<FKXOHd�IUHXW�VLFKd�GDVV�GLH�QHXH
*UW� GHV� 5HUQHQV� YRQ� <FKÃOHUQ
ZLH� 5HKUHUQ� DQ� VHLQHU� <FKXOH
VHKU� JXW� DQJHQRPPHQ�ZLUGc�.U

2 EHREDFKWHW� VRJDUd� GDVV� GDV� .r
5HDUQLQJ�EHL�PDQFKHQ�<FKÃOHUQ
IÃU�HLQHQ�]XVøW]OLFKHQ�6RWLYDWLr
RQVVFKXE� VRUJWc� {*OOH� *XIWUøJH
ZHUGHQ� HUIÃOOW� XQG� GLH� <FKÃOHU
VLQG� VHKU�PRWLYLHUWxd� EHWRQW� HUc
-DPP�XQG�<WUDXELQJHU�N®QQHQ
VLFK� VHKU� JXW� YRUVWHOOHQd� GLHVH
5HUQSODWWIRUP�DXFK�LQ�GHQ�NÃQIWLr
JHQ�>QWHUULFKWVDOOWDJ�]X�LQWHJULHr
UHQc� 7HEHQ� GHU� 5HUQSODWWIRUP
6RRGOH�VHW]W�GLH�+DOLQJHU�<LFKHOr
VFKXOH�DXFK�DXI�.r6DLOV�RGHU�DXI
GHQ�NODVVLVFKHQ�+ULHIc
*QVWDWW� 6RRGOH� QXW]W� GDV

0\PQDVLXP�+DOLQJHQ�GLH� 2QWHUr
QHWSODWWIRUP�0RRJOH�,ODVVURRPd
]X�-HXWVFK�0RRJOH�4ODVVHQ]LPr
PHUc� †KQOLFK� ZLH� EHL� 6RRGOH
ZHUGHQ� DXFK� KLHU� GLH� >QWHUr
ULFKWVPDWHULDOLHQ� EHUHLWJHVWHOOW
XQG� N®QQHQ� EHDUEHLWHW�ZHUGHQc
CXVøW]OLFK�KDEHQ�KLHU�GLH�<FKÃr
OHUd� VR�<FKXOOHLWHU�=KRPDV� 3HUJd
GLH�6®JOLFKNHLWd� VLFK� LQ� HLQHP
YLUWXHOOHQ� 4ODVVHQ]LPPHU� ]Xr
VDPPHQ�PLW�GHP�5HKUHU�]X�{WUHIr
IHQx�XQG�GHQ�>QWHUULFKWVVWRII�SHU

4DPHUD� GXUFK]XQHKPHQc� -DV
2QVWUXPHQW� LVW�VHLW�YHUJDQJHQHQ
6LWWZRFK� IÃU�GLH�0\PQDVLDVWHQ
DEUXIEDUc� -DYRU� KHUUVFKWH� HLQ
{/OLFNHQWHSSLFKxd� ZLH� 3HUJ� HV
VFKHU]KDIW�QHQQWc�.V�JDE�QøPOLFK
NHLQ� HLQKHLWOLFKHV� <\VWHPd� ZLH
GLH�6DWHULDOLHQ� YHUPLWWHOW�ZHUr
GHQ� VROOWHQc� 7HEHQ� HLQHP�@Rr
FKHQSODQ� DXI� GHU� 1RPHSDJH
NRQQWH�MHGHU�5HKUHU�IÃU�VLFK�HQWr
VFKHLGHQd� RE� HU� ]XVøW]OLFK� GHQ
>QWHUULFKWVVWRII�SHU�.r6DLO�RGHU
GLYHUVHQ�*SSV�DQ�GLH�<FKÃOHU�YHUr
VHQGHWc�6LW�{0RRJOH�,ODDVURRPx
KHUUVFKH� QXQ� HLQH� HLQKHLWOLFKH
5LQLHc
2Q� GHU� 0UXQGVFKXOH� 5øQJHQr

IHOG�LQGHV�JLEW�HV�NHLQH�5HUQSODWWr
IRUPHQc�1LHU�ZLUG�SHU�.r6DLO�GHU
5HUQVWRII�YHUPLWWHOWc�{*XÁHUGHP
KDEHQ�XQVHUH�<FKÃOHU�DXFK�5HUQr
SDNHWH�PLWEHNRPPHQd�GLH�EHDUr
EHLWHW� ZHUGHQ� PÃVVHQxd� VDJW
<FKXOOHLWHULQ� -LDQD� 1RIHUc� ?RQ
GHQ�<FKÃOHUQ�ZLUG�GDV�*QJHERW
VHKU�JXW�DQJHQRPPHQc�{?RQ�GHQ
.OWHUQ�JLEW�HV�ELVKHU�QXU�SRVLWLYH

;ÃFNPHOGXQJHQxd� VR� GLH� <FKXOr
OHLWHULQc
8EZRKO�GLH�+DOLQJHU�;HNWRUHQ

PLW� GHP� *EODXI� GHU� HUVWHQ
1RPHr8IILFHr@RFKH� ]XIULHGHQ
VLQGd�VLQG�VLH�VLFK�HLQLJd�GDVV�GDV
.r5HDUQLQJ� NHLQH� *OWHUQDWLYH
]XP� UHJXOøUHQ� >QWHUULFKW� LVWc
{6RRGOH�ZLUG�QLH�GHQ�5HKUHU�HUr

VHW]HQ�N®QQHQc�.V�EUDXFKW�UHJHOr
PøÁLJH� =UHIIHQ� LP� 4ODVVHQYHUr
EXQGc�-LH� 2QWHUDNWLRQ� ]ZLVFKHQ
5HKUHU�XQG� <FKÃOHU�PXVV� JHJHr
EHQ�VHLQxd�PHLQW�.XJHQ�<WUDXELQr
JHUc

2MZ�AWbQITM�9WV\IS\�NMPT\�OÈVbTQKP
-DV�JU®ÁWH�9UREOHP�LVWd�GDVV�GHU
VR]LDOH�4RQWDNW� DXI�GHU�<WUHFNH
EOHLEWc� {.V� IHKOW� GLH� >QWHUVWÃWr
]XQJ� YRU�8UWxd� VDJW�.GLWK�5LHEr
KøXVHUd�<FKXOOHLWHULQ�GHU�<LFKHOr
VFKXOHc�2KU�;HNWRUHQNROOHJH�=KRr
PDV� 3HUJ� PHLQWe� {0XWHU� >QWHUr
ULFKW�JHKW�ÃEHU�+H]LHKXQJHQc�-DV
/HHGEDFN�GHU�5HKUHU�XQG�GLH�0Hr
VSUøFKH� XQWHUHLQDQGHU� IHKOHQ
KLHU� JøQ]OLFKcx� -LDQD� 1RIHU
PHUNW�DQd�GDVV�LQ�GHU�0UXQGVFKXr
OH� GDV� 6LWHLQDQGHU� 5HUQHQ� LP
{1RPH� <FKRROLQJx� EHVRQGHUV
IHKOWc�-DV�5RE�XQG�GLH�.UPXQWHr
UXQJ�GXUFK�GLH�5HKUHULQQHQ�VHLHQ
LP� 0UXQGVFKXODOWHU� EHVRQGHUV
ZLFKWLJd�VR�GLH�0UXQGVFKXOUHNWRr
ULQc�2QQHUKDOE�GLHVHU�PHKU�DOV�HLr

QHU�@RFKH�KDW�VLFK�JH]HLJWd�GDVV
QLFKW�DOOH�<FKÃOHU�ÃEHU�GLH�?RUr
DXVVHW]XQJHQd� GLH� PDQ� IÃU� HLQ
1RPH�8IILFH�EHQ®WLJWd�YHUIÃJHQe
.QWZHGHU�JLEW�HV�SUR�1DXVKDOW�]X
ZHQLJH�9,Vd�HV�JLEW�NHLQHQ�IXQNr
WLRQVIøKLJHQ� -UXFNHU� RGHU� GDV
2QWHUQHW�LVW�]X�ODQJVDPc�*XFK�JDE
HV�PDQFKH�*EVWLPPXQJVSUREOHr
PHc� 2P� 0\PQDVLXP� +DOLQJHQ
]XP�+HLVSLHO�ÃEHUVFKÃWWHWHQ�GLH
5HKUHU�LQ�PDQFKHQ�/øFKHUQ�LKUH
<FKÃOHU�PLW� DOOHUOHL� *UEHLWVDXIr
WUøJHQc
-LH�<FKXOOHLWHU�ZLVVHQ�QDWÃUr

OLFKd�GDVV�GLH�MHW]LJH�<LWXDWLRQ�GLH
<FKÃOHU� YRU� HLQH� 1HUDXVIRUGHr
UXQJ�VWHOOWc�>P�GHQQRFK�GDV�+HVr
WH�GDUDXV�]X�PDFKHQd�KDW�6LFKDHO
-DPP� IROJHQGHQ� =LSSe� {-LH
<FKÃOHU�PÃVVHQ�VFKDXHQd�GDVV�VLH
HLQH�<WUXNWXU�LQ�LKUHQ�*OOWDJ�KLQr
HLQEHNRPPHQc� <LH�PÃVVHQ� VLFK
DQ� GDV� HLJHQVWøQGLJH� *UEHLWHQ
JHZ®KQHQcx� =URW]� GHU� JDQ]HQ
9DXNHUHL� VROO� GDUDXI� JHDFKWHW
ZHUGHQd�GDVV�GLH�/UHL]HLW�QLFKW�]X
NXU]�NRPPWc�-HVKDOE�VHLQH�.PSr
IHKOXQJe� *XFK� PDO� -LQJH� PDr
FKHQd� GLH� HLQHP� <SDÁ� EHUHLWHQc
{6DQ�NDQQ�QLFKW�QXU�GLH�JDQ]H
CHLW�KLQVLW]HQ�XQG�DUEHLWHQd�VRQVW
EHNRPPW�PDQ� HLQHQ�+XGHQNROr
OHUxd�VDJW�-DPPc
>QHLQLJ�VLQG�VLFK�GLH�<FKXOOHLr

WHU�EHL�GHU�/UDJHd�RE�GDV�<FKXOMDKU
ZLHGHUKROW�ZHUGHQ�VROOWHc�@øKr
UHQG�3HUJ�XQG�5LHEKøXVHU�IÃU�QHLQ
SOøGLHUHQd� KøOW� <WUDXELQJHU� GLH
?RUVWHOOXQJ� HLQHV�7HXVWDUWV� JDU
QLFKW�IÃU�VR�DEZHJLJc�{-DV�ZøUH
GLH�NODUVWH�;HJHOXQJxd�EHWRQW�HUc
*OOHUGLQJV�LVW�LKP�EHZXVVWd�GDVV
GLHVHU� ?RUVFKODJ� JDU� QLFKW� VR
OHLFKW� XP]XVHW]HQ� LVWc� 6LFKDHO
-DPP�KøOW�VLFK�EHL�GLHVHU�/UDJH
EHGHFNWc�6DQ�PÃVVH� DEZDUWHQd
ZLH�VLFK�GLH�<LWXDWLRQ�NÃQIWLJ�HQWr
ZLFNHOHd�PHLQW�HUc
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3DKUJDQJ�!)#’�+DOLQJHQe�-LH�XUr
VSUÃQJOLFK�JHSODQWH�CXVDPPHQr
NXQIW� DP� !c� *SULO� ILQGHW� QLFKW
VWDWWc

@DQGHUXQJHQ� DEJHVDJWe� -HU
*OEYHUHLQd� 8UWVJUXSSH� <WUHLr
FKHQ£CLOOKDXVHQ� WHLOW� PLWd� GDVV
GLH�@DQGHUXQJHQ�EHL�=LHULQJHQd
GLH�DP�<RQQWDJ�%c�*SULOd�XQG�DP
<RQQWDJd�!)c�*SULO�KøWWHQ�VWDWWILQr
GHQ�VROOHQd�DXIJUXQG�GHU�,RURQDr
NULVHr6DÁQDKPHQ� DXVIDOOHQ
PÃVVHQc

9]Zb�JMZQKP\M\

3ZbQVOMVk�*XV�ELVODQJ�XQJHNOøUWHU
>UVDFKH�LVW�HLQH�*XWRIDKUHULQ�DP
<RQQWDJYRUPLWWDJ� JHJHQ� ! c!%
>KU� DXI� GHU� +"’� NXU]� YRU� GHP
8UWVHLQJDQJ�.U]LQJHQ�PLW�LKUHP
@DJHQ�YRQ�GHU�<WUDÁH�DEJHNRPr
PHQc�-LH�/UDX�DXV�GHP�5DQGNUHLV
;RWWZHLO� ZDU� ]XP� >QIDOO]HLWr
SXQNW�QDFK�*QJDEHQ�GHU�9ROL]HL
DOOHLQ�LP�@DJHQ�XQG�IXKU�LQ�;LFKr
WXQJ�+DOLQJHQc
7DFKGHP� LKU� *XWR� YRQ� GHU

<WUDÁH�DEJHNRPPHQ�ZDUd�IXKU�HV
HLQH�+®VFKXQJ�KLQXQWHU�XQG�NDP
LQ�HLQHU�@LHVH�DXI�GHU�<HLWH�OLHr
JHQG�]XP�<WHKHQc�-D�GLH�*XWRr
IDKUHULQ�LQ�LKUHP�/DKU]HXJ�HLQJHr
NOHPPW�ZDUd�PXVVWH� GLH� /HXHUr

ZHKU�]XQøFKVW�GDV�-DFK�GHV�@Dr
JHQV� HQWIHUQHQd� HKH� ;HWWXQJVr
NUøIWH�GHV�;RWHQ�4UHX]HV�VLH�YHUr
OHW]Wd�DEHU�DQVSUHFKEDU�DXV�LKUHP
@DJHQ�EHIUHLHQ�XQG�LQ�HLQ�4UDQr
NHQKDXV� EULQJHQ� NRQQWHQc� *Q
GHP�.LQVDW]�EHWHLOLJW�ZDUHQ�/HXr
HUZHKUOHXWH� DXV� .U]LQJHQ� XQG
DXV�+DOLQJHQc
-LH� 9ROL]HL� VSHUUWH� ZøKUHQG

GHU�CHLW�GHU�;HWWXQJVPDÁQDKPH
XQG�GHU�>QIDOODXIQDKPH�GLH�+XQr
GHVVWUDÁH� LQ� EHLGHQ� /DKUWULFKr
WXQJHQ�NRPSOHWWc�.LQ�]XIøOOLJ�YRUr
EHLNRPPHQGHUd� QLFKW� DODUPLHUr
WHU�9ROL]HLKXEVFKUDXEHU�PDFKWH
HLQLJH� 5XIWDXIQDKPHQ� YRP�0Hr
VFKHKHQc
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-DVV�.LQNDXIHQ�LQ�CHLWHQ�YRQ�,Rr
URQD�HKHU�XQNDONXOLHUEDU�ZXUGHd
GDPLW�KDEH� LFK�PLFK�DUUDQJLHUWc
@LUG�HV�GDV�JHEHQd�ZDV�LFK�ZLOOd
RGHU� ]XPLQGHVW� HLQ� .UVDW]SURr
GXNWk�6HLVW� ODJ� HV� DQ� GHQ�6LWr
VKRSSHUQd�ZDV�PDQ�EHLP�.LQNDXr
IHQ�EHNDPc�*EHU�MHW]W�KDEHQ�DXFK
GLH�6øUNWH�HLQH�QHXH�9DQLNVWXIH
HUUHLFKWc
7HXOLFK�EHWUDW�LFK�HLQHQ�6DUNW

XQG�ZXUGH�YRQ�HLQHU�KHUEHLHLOHQr
GHQ� MXQJHQ� -DPH� DXIJHKDOWHQe
8E�LFK�]XP�.LQNDXIHQ�NøPHk�2FK
EHVWøWLJWH�LKUH�?HUPXWXQJd�ZRUr
DXI�<LH�PLU�HU®IIQHWHd�GDV�.LQNDXr
IHQ�VHL�QXU�PLW�.LQNDXIVZDJHQ�JHr
VWDWWHWd�MDd�DXFK�EHL�4OHLQHLQNøXr
IHQd� GLH� +HJUÃQGXQJ� N®QQH� LFK
GUDXÁHQ�QDFKOHVHQc�2FK�YHUOLHV�DOr
VR�GHQ�6DUNW�XQG�QøKHUWH�PLFK
GHQ� .LQNDXIVZDJHQ� DXI� GHP
9DUNSODW]c�-RUW�VWDQG�DXI�HLQHP
<FKLOGd� VLQQJHPøÁe� {@LU� KDEHQ
GLH�*Q]DKO�GHU�.LQNDXIVZDJHQ�UHr
GX]LHUWc�+LWWH�QHKPHQ�<LH�HLQHQ
@DJHQc�/DOOV�JUDGH�NHLQHU�GD�LVWd
ZDUWHQ�<LH�ELWWHcx�*QJHVLFKWV�GHVr
VHQ�YHUOLHÁ�LFK�GHQ�6DUNWd�RKQH
PHLQH�.LQNøXIH�]X�WøWLJHQc
-DQNHd� DEHU� QHLQ� GDQNHc� 2FK

PHLQHd�GLH�2QWHQWLRQ�LVW�NODUe�-LH
*Q]DKO� GHU� JOHLFK]HLWLJHQ� .LQr
NøXIHU�LP�6DUNW�VROO�NRQWUROOLHUW
XQG�UHGX]LHUW�ZHUGHQc�*EHU�VRk
2FK� VROO�DOVR�HLQHQ�GHU�ZHQLJHQ
@DJHQ�EHQXW]HQd�GHQ�ZLUNOLFK�MHr
GHU� .LQNøXIHU� MHW]W� DQ]XIDVVHQ
KDWd�HLQHQ�GHU�@DJHQ�GLH�HLQIDFK
QXU�GUDXÁHQ�VWHKHQ�XQG�QLFKW�HWr
ZD�GHVLQIL]LHUW�ZHUGHQd�QDFKGHP
GHU�,RURQDr?HUGøFKWLJH�YRU�PLU
DQ�GLHVHOEH�<WHOOH�DP�0ULII�JHIDVVW
KDWd�QDFKGHP�HU�LQ�GLH�1DQG�JHr
KXVWHW�XQG�VLFK�GLH�<FKQLHIQDVH
DEJHZLVFKW�KDW�k�2FK�GHQNH�QLFKWc
>QG�ZøKUHQG�HV�]X�GHP�CHLWr

SXQNWd� DOV� LFK� HLQNDXIWHd� JHQÃr
JHQG�@DJHQ�JDE�lGHU�6DUNW�NDQQ
DOVR� QLFKW� VRRR� YROO� JHZHVHQ
VHLQmd�ZDV�ZHQQ�GLH�6DÁQDKPH
GDV�WXWd�ZDV�VLH�VROO�k�;HQQHQ�GDQQ
VHFKV�5HXWH�DXI�HLQHQ�]XUÃFNNHKr
UHQGHQ� .LQNDXIVZDJHQIDKUHU� ]X
XQG�IDQJHQ�DQd�VLFK�XP�GHQ�@Dr
JHQ�]X�VWUHLWHQk�.LQ�NOHLQHV�+HLr
VSLHOd�ZLH�ZLU�<RFLDO�-LVWDQFLQJ
XQWHUJUDEHQc� 3Dd� ,RURQD� LVW
VFKOLPPd�DEHU�QLFKW�MHGH�JXW�JHr
PHLQWH�6DÁQDKPH� GDJHJHQ� LVW
DXFK�JXW�JHPDFKWc�+LWWHd�GHU�JHr
VXQGH�6HQVFKHQYHUVWDQG� VROOWH
WURW]GHP�GDV�OHW]WH�@RUW�KDEHQc
6DUF�5XLSSROG
*XI�4RKO�%£!
+DOLQJHQ
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3QVLZHKSM�I][�MQVMU�A]XMZUIZS\

=[\LWZNk� -LH� HYDQJHOLVFKH� 4LUr
FKHQJHPHLQGH� 8VWGRUIr0HLVOLQr
JHQ�KDW�]XVDPPHQ�PLW�GHP�?I5
8VWGRUI�GLH�2QLWLDWLYH�{@LU�KDOWHQ
]XVDPPHQx� JHJUÃQGHWc� -DEHL
N®QQHQ� LP� <WDGWWHLO� DQVøVVLJH
9HUVRQHQd�GLH�LQ�GHU�DNWXHOOHQ�<Lr
WXDWLRQ�GDV�1DXV�QLFKW�YHUODVVHQ
N®QQHQd�RGHU�DXV�<RUJH�HLQHU�*Qr
VWHFNXQJ� HV� QLFKW� YHUODVVHQ
P®FKWHQd�YHUVFKLHGHQH�<HUYLFHr
DQJHERWH�LQ�*QVSUXFK�QHKPHQc
-HU�?RUWHLO�GHU�*NWLRQ�OLHJW�MHr

GRFK�QLFKW�DXVVFKOLHÁOLFK�DXI�<HLr
WHQ�GHU�8VWGRUIHUd�GLH� l]ZDQJVr
ZHLVHm�]XKDXVH�VLQGd�HV�KLOIW�DXFK
GHQ�.LQ]HOKøQGHOHUQ�YRU�8UWc
-LH�8VWGRUIHU�N®QQHQ�@DUHQ

LP� 5HEHQVPLWWHOKDQGHO� @DOWHU
5XLSSROG� XQWHU�  ’$##£($)&d� LQ
GHU� 6HW]JHUHL� 1RIPDQQ� XQWHU
 ’$##£&"%’�XQG�LQ�GHU�0øUWQHUHL
<øPDQQ�XQWHU� ’$##£’%#"�EHVWHOr
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